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' ollowing es we have aimed at compili tables which will show summary nations 
pr as baste, and have Nate to combine brevity eon” te oe : 


with comprehensiveness. The greater number 


the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers cach in his own way. 
* “League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


wait, trade statistics and current reports from the indus- 
areas alike make dismal reading, and it is little 
fort to know that this year other countries are ex- 
sriencing the same misfortunes and that, in short, the 
sid as 1 whole is passing through the throes of a major 
mde depression. In the United Kingdom the unemploy- 
yent percentage for the end of April was 14.6, or 4.7 
ints above last year. It is true that, compared with the 
ious month, it showed but little change, but this was 
ly the result of the 
seasonal increase in 





and in the Chinese exchanges have reduced trade with 
Lancashire’s two most important markets to a very low 
level, while, at the other end of the industry, the big 
stocks of cotton now coming into the hands of the Federal 
Farm Board and the usual uncertainty regarding the new 
crop are factors which are impairing confidence in current 
raw material prices. 

The monetary situation is on the whole favourable. 
There was a further general reduction in Bank rates in 
May, and the Bank of 
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lable in the building 
redes. Unemployment 
worse in the heavy 
ries, in textiles, in 
and boots, and in 
pottery and _ glass 
#. Finally, the dispute 
the woollen industry is 
sted in an increase from 
0 in March to 
000 in April in the 
of working days 
owing to labour 


Mn the production side, 
coal and iron figures 
definitely worse in 
than in March, but 
compare less un- 
rably with those for 
i, 1929. Steel output, 
tr, has fallen below 

i the level of the preced- 
Month and that of last 
. It is more than doubt- 
her sales of iron and 

are keeping pace with 

t production, and the 
of encouragement 

W recent price changes 
me and abroad have 


HOME TRADE STATISTICS—APRIL, 1930. 


Compared with 

UNEMPLOYMENT— Mar. Apr. AprR.’29. 

(State Insurance %).........ssesssees 14-0 ... 14:6... + 4°7 
PRODUCTION— 

Coal (million tons)* ..............+06 5*4... 45... — O-4 

Tron (thous. — 4, ) sssesceseseesreeeees 666 ... 620 ... + 9 

Steel ( ,, a ney Se 826 ... 696 ... —113 
FOREIGN TRADE— 

Imports (million £’s) ..........+.s0+ 93-4... 83-9... — 20-2 

Re-exporte (4, 55.) seeeeseeseseeees 77 we 6 TB — 85 

pe ee ee ne 61-6. 54-7... — 15-9 
TRANSPORT— 

Railway Receipts* (£0,000) ....... 321... 328 ... — 6 

Shipping Freights (av. level’) ..... 75:5 ... 77-1... — 22-0 


COMMODITY PRICES ( ,, ,,*)... 83:1... 81:6... -- 12:4 


TRADE DISPUTES (thous. 
working days lost) ............ 51 1,300... +1,141 


SECURITY VALUES (av. level*)123-3 ... 124-2... — 3-1 
FINANCIAL DATA— 
Bnk. of Eng. Notes (mill. £’s)* .....350 ... 30... Nil 
Bank Deposits ( oo o)®% 1,719 1,750 — $l 
Bank Advances (,, ,,)*. 991 ... 984 ... — 18 
Banks Cash Ratio (*) (%)® ........ 10-7... 10-9... — O-l 
Bank Clearings : 
London (million £’s)* ....... 964 ... 82 «www + OO 
Manchester (4, ny. )™ weneeee 11:8... 11:0... — 1:°5 
Three months’ Bank Drafts 
(Discount Rate %)* ...........0 243... 2H... — 2% 
Day-to-day Loans (%)*.......+..06 Sx. 2. — LH 


(?) 1913 = 100. (*) Economist Index No.; 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 

total curient, deposit, and other accounts. 


* Average weekly figures. 


cent., is the lowest since 
1923. Nor is it entirely true 
that the British joint stock 
banks are holding rigidly to 
their minimum of 5 per 
cent. for the rate payable 
on advances to customers. 
Abroad, the foundation of 
the Bank for International 
Settlements, although the 
issue of its capital was the 
occasion for regrettably dis- 
turbing shipments of gold 
from London to Paris, gives 
hopes of closer international 
banking co-operation de- 
signed to promote monetary 
and price stability, while 
at home the Bankers’ In- 
dustrial Development Com- 
pany is now in being, and 
the announcement of the 
Lancashire coal and steel 
scheme shows that the 
Bank of England is con- 
tinuing its work of facili- 
tating the reorganisation of 
British industries. Unfor- 
tunately Stock Exchange 
conditions remain dull, and 
the numbers of new issues 





such as to bring 


which have recently been 








) and Continental 
mtions closer together. Shipbuilding and the various 
ng industries are making little or no progress, 
general feeling seems to be that this year will be 
it and unproductive period, and that no genuine 
can be expected until 1931 at the earliest. 
m® Wool dispute has come at an unfortunate moment. 
™ Prices have become more stable during the last two 
and this has restored confidence in a certain 
m to all branches of the industry. Hence, were it 
- ithe dispute, there is reason to believe that part of 
wound lost during the slump of the autumn and 
™ would already have been regained, and it is hardly 
eA to say that the progress made this month by the 
manufacturers is a measure of the harm done to 
~ *nitish industry by the dispute. The cotton 
BY also is in a very difficult position. The Indian 
ms and political troubles and the further fall in silver 





placed on the market have 
in few cases been of a type 
calculated to give direct assistance to British industry. 
Finally, commodity prices have undergone a further 
decline, and while at the moment there are signs of 
greater stability, recent experience is not such as to 
encourage confidence that the fall has definitely reached 
its end. Ultimately cheap money will provide its usual 
tonic both to industry and to the Stock Exchange, but 
it is clear that confidence is taking a long time to recover 
after the cataclysms of the past year. 

At the same time, it would be wrong to take too pessi- 
mistic a view of the situation. A current unemployment 
figure of 1,759,500 is bad enough, it is true, especially as 
there is a prospect of its rising still higher. Yet a certain 
proportion of the increase is due not only to recent legis- 
lative and administrative changes, but also to the progress 
of rationalisation. There is nothing to be gained from 
ignoring the fact that the real object of rationalisation is 
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the economy of effort, and that this means, inter alia, 
the employment of less labour per given unit of produc- 
tion. Hence the first result of rationalisation, as of any 
other labour-saving device, must inevitably be decreased 
employment, and it is only when the benefits of the 
greater efficiency and lower costs resulting from ration- 
alisation are obtained that employment will begin to 
increase. 


In any case, England is no longer at the same disad- 
vantage, compared with the rest of the world, as she was 
two or three years ago. In Engiand the fall in wholesale 
prices is beginning to be definitely reflected in the cost of 
living, and British prices in general are coming more into 
line with those current elsewhere. The present depression 
is no longer confined to Great Britain, for in the United 
States and Germany, at least, there is some ground for 
believing that unemployment to-day is even more severe 
than in Great Britain. In one sense, to a country that 
lives on foreign trade it is no comfort to learn that the 
majority of her customers are in an equally severe state 
of depression; but the fact that other countries are 
sharing in Great Britain’s misfortunes may mean that 
when the recovery comes Great Britain will be carried 
forward in the general stream. Meanwhile, it must be 
realised that as yet there is no sign of a revival, and that 
no effort must be relaxed to restore confidence and to 
stimulate a general movement in trade. 


HOME INDUSTRIES, 


Coal.—A certain amount of forward inquiry is in evidence 
on the North-East Coast, and Sheffield reports a slightly 
improved export demand. The Cardiff market is very de- 
pressed, and stocks are accumulating at the South Wales pits. 


Iron and Steel.—Business is very disappointing. There is 
a very poor demand for pig iron, and though it is clear that 
no further reduction in Cleveland pig iron prices will be 
made, consumers are still refusing to buy ahead of their 
immediate requirements. The steel trade is also depressed, 
and the only encouraging development is that the margin 
between British and Continental prices is now less than a 
year or 80 ago. 


Engineering.—No improvement has taken place, and the 
prevailing opinion is that the present depression will last 
for the remainder of the year. Locomotive builders are 
perhaps the best situated, and makers of prime movers and 
boilers have recently obtained a little fresh business. There 
has been no change in the machine tools section, and agricul- 
tural engineers are experiencing their usual seasonal recession. 
Textile machinists are inactive, and no fresh orders have yet 
resulted from the resumption of relations with Russia. 
Marine engineers are less active than earlier in the year. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925 :— 


InpeEx of Activrry in the Exizcrricrry Inpustry. 


(1920 = 100.) 

1927 Home. Export. Total. 1928. Home. Export. Total. 
January............ q 152 109 September ..... 102 
February ......... 92 159 108 P coseneee 3 107 91 

iD dintnoceeinne 9 163 107 November...... 5 105 93 
Apri nr Sa 90 181 112 December ...... 93 103 96 
¥ +4 os og 5 1929, 

i chgesbesieostve anuary ........ 92 122 
RRR 93 231 126 February ...... 92 128 101 
sisblisesdous 90 236 126 March .......... 88 126 97 
ggg 87 230 122 Apet S sakseniimanile 145 100 

— 81 208 112 en 84 143 
November ........ 80 192 107 JUNE .....ceceeee 84 149 101 
December ......... 69 160 92 | ae 151 106 
August ......... 8 102 
1 September .. 81 150 99 
January ........... 8 148 88 October ........ 76 191 106 
February ......... 68 143 87 November...... 71 216 109 
March ............. 71 141 rt) December...... 102 

oy a ae 70 122 8&4 1930. 

BF -pesusccspranoen 68 108 79 January ...... 68 107 
DED coccevccecccece 68 105 78 February...... 69 240 112 
"aE 71 80 74 March ......... 1 236 113 

aeeeahaitil 74 86 78 iiclisssess 72 214 108 





Greater activity in the home trade is noticeable, mainly on 
account of some fresh orders for generating plant for the 


London area. Export trade has become inactive, and few 
inquiries are being received. 





May 3), 
a 
Motor Industry.—Private car 


encing a moderate recovery fee io are exper). 
prevailed during the past few months, but —, Which has 
falling-off in export business. > aeons Te 18 & furthe, 
and goods vehicle section is satisfactory ~. ger 
exports are slightly lower than last month.’ Cy — agar 
cycle manufacturers continue to operate at “ae MOtoy 
activity, with a steady flow of orders for eer — r 

Kets 

Cotton.—Demand for yarn and cloth : 

and production has been further srtoliel , pe —~ 
has been brought practically to a standstil] by ee 
and business with Shanghai is also of extremely smal] dine 
sions. A certain number of small orders have been — 
from the minor foreign outlets, and the home trade fare, 
fited from the National Cotton Week. In the spinnin one 
demand for American counts has been very rae 
An attempt is being made to stabilise prices for Pet 
yarns. “Byptan 


Wool.—Prices have lately improved, and were it not for 
the dispute considerable progress would possibly have + 
made. As it is, a certain amount of seasonal trade is ben 
lost, and the spinning section of the trade, where the in 
location is least acute, is finding some difficulty in inducing 
weavers to take delivery. 4 


Linen.—F lax values remain firm and unchanged. Demapj 
for yarn is quiet, as is usual at this season. Export clot 
business is maintained, some oversea markets showing sats. 
factory increases. 


Rayon.—While home demand has shown a slow but ses 
expansion, overseas business remains at a disappointing len, 
The lower level of prices is thought certain to mean a lage 
turnover during the next few months, and fortunately the 
are signs of more stability. Stocks, however, remain rate, 
large. 


Boots and Shoes.—Trade has recently improved a |i, 
especially among makers of women’s footwear. The 
section is also slightly better, but progress is retarded tr the 
general industrial depression. 


Pottery.—Trade remains dull, and exports to Australi hav 
been seriously affected by the recent restrictive measures tak 
in the Dominion. 


Chemical Industry.—No improvement has as yet take 
place, and business remains quiet. This is partly due t' 
depressed condition of the textile industry. 


Building Trades.—A_ slight seasonal improvement ¥ 
recorded during April, but employment was not up 
level of twelve months before. 


Agriculture.—Crops were retarded during April by the # 
and cold weather. Potato planting has been completed un# 
less favourable condition than ruled last year, but a 
paration of the land for root crops is less forward than e , 
Pastures have improved, and milk yields were fully up ‘0 
average. 


Shipping.—Cargo shipping business remains very : 
Seuaibens rates all round have displayed further , e 
and, notwithstanding the heavy laying up of aang be 
first four months of the year, tonnage — relat 
excess of demand. Outward coal freights have been 
steady. 


Retail Trade.—Results for April were disappoin ns i 
ally for houses engaged in the better-class tr a a 
London store adds that business during ~~ 
quite normal, this being ascribed to the bad — 7 Eng 
from the London suburbs and from the No bat 
are variable, the latter being a little more — 
might have been anticipated. The most - : 
comes from Wales and the South of Englane. 


BRITISH EMPIRE. ail 
t 
Wheat seeding is complete throughout — * condi 
and early-sown grain is looking a regards trade ane’ 
have been generally favourable. oticeable. 


. . i ne is 4 
dustry, a slight improvement in to  aitatiel bs 


i i justmen 

In Australia, the economic adjus chasing P 

ointie crisis are making rapid progress, - ve is heavy, ® 

is still restricted. Unemployment TT and excellent ' 
trade quiet. Wool prices have improvee, 


have fallen in all the States. 
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No improvement in South African trade has taken place. 
Industrial activity 1s only maintained with difficulty, and 
markets for farm produce remain depressed. Wool prices, 
however, have improved. 


INDIA. 


Rainfall in India is described as fair and seasonable for the 

time of year. The condition of standing crops is good in most 

rovinces, and prospects are promising. The third wheat crop 

ean for the whole of India for the year 1929-30 predicts 

an acreage of 30,468,000 acres and a yield of 9,865,000 tons. 

The supplementary cotton forecast gives figures of 25,692,000 
yeres and 5,260,000 bales of 400 lbs. each. 


UNITED STATES OF AMERICA. 


Reports concerning industrial conditions are variable, but 
. js clear that such improvement as has taken place is very 
sight. The steel mills have been operating at 76 per cent. 
of capacity, and April witnessed some expansion in the number 
of construction contracts placed and in automobile sales. 
(onfidence, however, has been effected by the recent break on 
Wall Street. 

The following indices of American economic conditions have 
yeen forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 
































AMERICAN TRADE STATISTICS—APRIL, 1930. 
Com with 


Mar. ow pril, ’29. 
EMPLOYMENTt-—(June, 1914=100) 105-1 104-9 — 9-5 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 55,740 35,000* — 1,888 
Pig-iron ( ” ry) ) covce 3,246 3,182 — 475 
Steel ” « oo) ceoee 4,289 4,143 — 895 
Unfilled orders, U.S. 
Stel Corporation (Thous. tons)... 4,571 4,354 — 74 
Building permits (Thous. $)......... - 156,703* 223,439 — 248,283 
FOREIGN TRADE— 
Imports (Thous. $) ........... acoseenne 300,464 308,000* — 102,677 
Exports ( 45 9p) eeseccsceecesesseees 090,024  334,000% — 91,872 
TRANSPORT — 
Monthly average of weekly car 
loadings (Thous. cars) ..........+. z 905 z 
SECURITIES— 


30 industrial stocks—Highest 


quotations}... 286-19 294-08 — 25-21 
4 Lowest quotations}... 270-25 276-94 22-19 
J Thous, shares sold during month 
—(New York)... 96,552 111,041 28,441 
New securities issued (Thous. $) ...911,082 870,006 + 252,035 
ot 
ni 4NK CLEARINGS— 
New York (Million $)................ 33,765 33,536 — 1,462 
Other cities ( 4p, gp oosecccccesccees 17,618 17,4649 — 2,737 


RETAIL BUSINESS— 


Total sales, mail order houses§ 


(Thous. $) 48,501  56,446* + 827 


Prelimi estimates made by Messrs Moody, subject to 
rvision. t Based on reports of U.S. Labour Bureau and of Bureaux 
{the States of New York, Wisconsin, and Pennsylvania. { Average 
“actual prices, § Partly estimated. x Not available. 


EUROPE. 


The French coal industry is experiencing a poor demand 
‘t industrial fuel, and in the steel industry export trade is 
wor, and only home demand is maintained. The woollen 
industry is more active, but demand for other textile raw 
Materials is quiet. 

The Belgian coal trade is unsatisfactory, and stocks 
“e accumulating. Demand for iron and steel products is 
“*t, with no signs of a revival. Activity in the glass in- 
“try is restricted, and several works are being closed. The 
“oom trades remain depressed, with the exception of wool, 
(ans “re @ slightly better tone prevails. 
ditt, “© German heavy industries have undergone a further set- 


and News from the textile trades is a little more encourag- 
a emicals are unchanged, and unemployment remains 

e. 
vaittrian reports are not encouraging, but there has been 
6 the ‘mprovement in the iron industry since the beginning of 
WS) *ar. Favourable weather conditions were experienced 


J 
nt ing the spring. ; 
business conditions are fairly satisfactory, but agri- 
remains depressed. 





“ture 





The Norwegian pit-prop market was firm during April, and 
there has lately been a fair inquiry for planed wood. Prices 
of Danish agricultural produce, especially butter, have again 
fallen, but exports of bacon have improved. 


SOUTH AMERICA. 


Interest in Chilean affairs during the past month has 
centred in the comprehensive scheme under consideration for 
the amalgamation of all the nitrate of soda producing com- 
panies. There appears little doubt that, following upon final 
discussion of the details of the scheme at the Conference in 
Paris, the necessary approval of the Chilean Congress will be 
forthcoming. Commercial conditions in the Republic continue 
satisfactory. Argentine trade conditions are quiet, and seem 
likely to remain so, pending an improvement in prices of the 
chief export products. The election of Dr. Prestes to the 
Presidency of Brazil has received official confirmation, and, 
with the coffee situation much improved by reason of the 
recent loan, there are distinct signs of returning trade con- 
fidence. Import market conditions in Peru are generally dull. 
Economic conditions in Colombia are still depressed, the trade 
movement being still below normal. In Ecuador, Venezuela 
and Nicaragua, business is quiet. 


FAR EAST. 


Japanese business conditions remained inactive during 
April, and industrial profits have been shrinking, with a con- 
sequent fall in share prices. 

Trade with China remains poor. Little business is passing 
at the Shanghai auctions, and the further fall in silver and 
in the value of the tael is preventing any improvement from 
taking place. 








ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 


Inpgex of Propvuction of Extxcrriciry.* 
(Monthly Average 1923-24 = 100.) 


























Coal 
Brital yay Sees 
n, | Iron an neer- 
excluding} Steel, | ingand | cpomi. ad F na 
Date. London Shi Auto- eae Dee. 1 end” 
and building, | mobile " aa Wool 
Wales. Heavy | Construc- . . 
Engin- tion. 
ee 
1927 
January ......... 158 155 167 212 179 151 
February ........ 157 156 165 212 169 150 
eoccccccccce 147 152 153 187 155 140 
IEE bexcstavdsine 144 144 146 208 151 136 
re 138 139 151 198 150 129 
} | EE 126 128 136 206 131 114 
( 123 118 135 184 140 119 
August ........... 123 124 130 201 142 113 
September ...... 138 133 157 228 159 131 
Besoccoccces 152 146 166 228 175 146 
November ...... 166 155 190 236 192 162 
Docent ebéece 180 170 200 220 210 172 
2 
January ......... 174 164 195 232 199 172 
February 170 162 188 249 195 164 
BE ecsccscocsee 170 165 192 252 195 159 
STE cstiantindsaene 149 149 164 226 164 132 
eseesceesesoucse 140 136 170 223 163 125 
pS ERED 141 138 160 248 158 130 
ST ceaddeseneenin 131 127 149 248 151 124 
August ........... 130 131 131 227 147 116 
September ...... 150 145 164 2635 175 138 
Bessccceccce 161 153 185 245 189 154 
November ...... 178 164 215 240 206 169 
mber ...... 181 171 210 195 210 176 
1929, 
January ......... 187 172 234 236 220 190 
February ........ 195 182 248 250 222 198 
indeneabenebe 173 169 215 268 192 162 
o- ecceccocccecs 165 158 201 321 185 152 
YF cccccccccccccce 156 150 182 321 170 135 
SEED cevececceeseve 156 151 192 318 172 141 
 ainseneéonewns 146 140 187 282 166 130 
penedecesbo 148 151 167 206 175 124 
September ...... 156 153 194 241 178 140 
Beoscesccece 179 170 224 243 207 166 
November ...... 203 192 250 252 240 192 
ecember ...... 192 182 235 186 228 190 
1930, 
January ......... 192 176 255 250 231 182 
February ......... 198 183 260 257 237 184 
eeencccocese 184 171 240 250 226 172 
EES mestnnutunen 160 150 204 214 202 146 





© Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. 


Though the decline in the general index may be partly 
seasonal, it is large enough to indicate that the general trade 
depression continues and has even become accentuated. It is 
most marked in the shipbuilding and textile areas. 
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‘ta 
St eae 
CoMMENTING, a month ago, on the current figures of our Among the indices significant of general eo ; 
series of indices of business activity, we observed that | ditions, those of postal traffic and London beat lee 
while many of the index numbers pointed to a deepening, | continue to maintain a high level. Clearing 


rather than a lightening, of the depression from which this 
country is suffering in common with the rest of the world, 
the severity of the slump did not appear, on the evidence 
of these indices, to be quite so pronounced, so far, as 
might be thought from pessimistic reports of the trade 
situation. The substitution of April data for figures relat- 
ing to January in the three-monthly averages given in 
the table below has unhappily had the effect of producing 
in nearly every case a further marked decline. In cer- 
tain instances a recession accords with normal seasonal 
trend, and the incidence of the Easter holidays last month 
is also a factor which should be borne in mind; but when 
full allowance is made for these considerations, the 
picture presented by the series of indices is undeniably 
sombre. 

With the exception of the numbers employed in “‘ mis- 
cellaneous services '’—occupations which tend naturally 
to less susceptible to fluctuations in consumers’ demand 
than industries of a strictly productive character—the 
volume of employment registered in April a further serious 
contraction. The index for ‘‘ heavy industry ’’ is lower 
than at this time in any year since 1924, and that for 
‘* general industry ’’ shows a marked set-back in com- 
parison with the average for the month of April, 1925-29. 

The indices of consumption of power are less unsatis- 
factory, due allowance being made for seasonal trend, but 
both point to a recession as compared with April, 1929. 
Consumption of iron and steel and of rubber appeared to 
be well maintained, but it is questionable whether in both 
instances stocks in makers’ hands have not increased 
substantially. Cotton consumption, it will be noted, fell 
to the lowest level recorded for April in the past six 
years. 


Considering the qy’. 
financial turnover a 
arkable, even whe, 
Ctivity of new capity 
ure of provincial bag} 
ly with earlier years 

to be derived ithe 


ness of the stock markets, the large 
the London clearing banks is rem 
allowance is made for the renewed a 
issues. On the other hand, the fig 
clearings compares very unfavourab 
cing b nang satisfaction is 
rom the index number of raw material j %s 
or from that of exports of British ae oe 
cases our figures for the first quarter of 1980 have h.. 
revised in the light of the Board of Trade’s estimate ¢ 
price changes. Raw material net imports in Januar, 
March now register a somewhat greater volume nad 
indicated by our provisional figures, but the April retuma 
(analysed in an earlier issue of the Economist) point 
a grave decline in industry's ‘‘ in-take "’; and, at th 
other end of the scale, manufactured exports have {all:: 
to the lowest level since the beginning of 1924. Quarter 
figures of these indices and of the index of total foreig 
trade turnover are given below :— , 


AVERAGE, 1924 = 100. 


Raw British Trade 
January-March Materials. Manufactures. Turnover 
WGBE  ...ccccccccccccccccevees 100 96 % 
seen 130 108 107-5 
BEED  esocesconesoeqoooosovons 120 106-5 1” 
WQZT  ...ccccccccccccserveeees 137 100 12 
BEB .nccccvceccocccccceseees 111 108 109 
BEEP svccccensompcccccccepees 124 109 105 
WGDSO ....cccccccccccccsecsees 117 100 1015 


The shrinkage in the volume of our manufactured expr 
is chiefly a reflection of the acute depression in the tert: 
industries; but though some branches of trade are les 
affected by the general recession, it is clear that the 





business cycle is still on a downward curve. 





INDICES OF BUSINESS ACTIVITY. 

























































































1924 = 100. 
Consump- - 
1 nll Consumption of tion of Volume of , rE é | | desis 5 
mpe Power. Employment. £e ag q we Ea zt Eu 
z 5-5) Reims, 
. : &- & & . 2:7 
_— a\.24|3<| ¢| § pe | Belo g$ a3 YY Bs Fy $5 /58 
B- ge ac §|3)|¢ ef ps | & 7} 3 3 E os F mo |e&D| £9) be; 
2s\S£3\c8| =| 2| 8 |83| 83 2B S25) $ jae] 8°) 2 | 728°] ee iF 
2\7n2/ 2°) S| 2 5|HE| Sz |233| © ee it 
Average- | (2) | (2) | (3) | (| (6 | ae | as | us) | aD | ¢ 
Average. (5) | (6) | (7 8 9 10 11) | (12) | (28) | ( 
OEE. .nepecwestld 113 | 74 96 | 109 | 143 (9 vid we ” ye _ (09 92 .. | 59b| 54 is 
SE consbecceneh 106| 71 | 99/113| 134] 91 er eee, Se, 696 | 65/101 | & 
BEET cunshesesin 56| 50 | 43| 74| 79| 69 oe us Dee | oe | et oe 66 | 76| 67 | & 
BEE cvocbovcisad 89 | 63 | 34| 99| 58] 87 din | a hw Oe 91 | 97 & : 
BEE covceseeee g8| 92 | 69/ 93/118] 91) «0 2] | ol | cc | 97] 98 |... | 20l | 97 % : 
BED scschionstns 100 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100 | 100| 100 | 100 | 100 | 100 of 4 
EE sninteiiiegiin 107 | 107 | 89| 116 | 137] 93] 101| 90 | 103 | 103 | 101 | 98| 102 | 103-5) 98 | 108 101 fo 
SU oncaonoanes 107a| 100 | 57] 98|175| 72| 92] 57 | 101 | 104 | 95-5, 88| 94 | 103-5, 90 | 10) 2) J, 
BEE scviccinevetie 113a| 106 | 133 | 113 | 197 | 106 | 109| 87 | 108 | 108 | 105 | 99 102 | 109-5) 105 | 117 10> Oe 
aE Sa 101 | 113 | 88 | 103 | 212| 99] 110| 82 | 108 | 110 | 105 | 93 | 100-5) 114 | 106-5) 125 108 ty 
eee 113 | 120 103-5] 106 | 271 | 106 | 116 | 84-5) 109-5| 112 | 107 | 95| 99 | 115-5) 111-5) 150 | 
** Corrected ”’ 
average for 3 
warp 109 | 117 | 83| 105 | 259 92 | 105 | 116 | 100 | 134 | 106 | 
1 ia 114| 123] 86 -5} 111 | 106-5 (}1085 
y --- | 111 | 124 | 96] 110 | 289] 104| 115] 985-5 110 112 107-5, 96| 101 | 116 | 109 ro 106 | ‘ 
June ... | 105 | 135 | 106 | 103 | 265| 98| 108| 84-5] 110-5| 113 | 107-5] 94| 98 | 114-5) 115 = a1 | 
July ... | 96 | 123 | 105] 98 | 278| 94] 104| 83-5| 110-5| 113-5] 108 | 94] 98 | 113-5, 119 | ee | oe is 
August | 92|123 | 114| 85| 299] 95/102] 84 | 110-5| 114 | 108 | 94| 96 | 113 | 122 4 111 } 
Sept....| 96] 117 | 118| 76| 354| 96 | 102| 84-5] 110-5! 114 | 108 | 95| 94 | 113 | 125 125 | 109 
Oct. ... | 104] 117 | 119| 85 | 358| 99] 109| 84-5] 110 | 113-5] 108 | 98] 92 | 114 | 12% | 20) ag | 
Nov. ... | 116 | 114 | 122 | 110 | 339 | 107 | 121 | 84-5] 110 | 113 | 108 | 99| 95 | 115 | 116 | 32) | 31 } 
Dec. ... | 128 | 117 | 120 | 122 | 309 | 111 | 130] 94-5] 109-5| 113 | 107-5, 99| 99-5) 116 | ML | ee ae 
1930—Jan. ... | 135d) 131 | 126 | 120 | 226 | 114 | 132 | 84-5] 108-5] 112-5] 107 | 97| 99 | 220 | 107 | 12) | 399 | jt 
Feb. ... | 126d) 134 | 123 | 102 | 309 | 114 | 131 | 84-5] 107 | 112-5| 106 | 93 | 100 | 121 | 102 | 25 | tog 
March | 117d/ 119 | 126] 98| 356 | 117|130| 84 | 105-5) 111-5| 105 | ...| 100 | 121 = 143 | %e) ~ 
April... | 100e| 119 | 124| 88 | 489 | 111 | 122| 83 | 104-5| 111-5| 104-5 98 | 119 | 10 
105 | % |: 
Apr., 1924 ...| 80] 104 | 100] 94! 29 | 108 | 107 -5|  99- 100 | 101 | 104 | 100 | 9% 103 | - 
Apr., 1925 ... | 109 | 106 | 110 | 122 | 121 | 100 | 108 93 102 . 101 100-5, 97 | 107 | 105 5 110 101 |: 
Apr., 1926 110 | 118 | 87 | 110} 193 | 110 | 107} 94 | 105 | 105 | 103-5) 102 | 103 | 109 9g | 114; 8 | ~ 
Apr., 1927 126a| 112 | 170 | 118 | 208 | 104] 114| 88 | 107 | 107 | 104 | 100 | 103 | ll gg | 124) 106 | ~ 
Apr., 1928 108 | 119 | 98} 110} 305] 105 | 117| 86 | 108-5] 109-5| 105-5) 93 | 107 | 116 | 0) | 434) 105 | ~ 
Apr., 1929... | 109 | 117 | 83 | 105 | 259 | 114 | 123] 86 | 108-5) 111 | 106-5) 92/105 | NG | | 145] He) 
Apr., 1930 _... | 100e} 119 | 124 | 88 | 489 | 111 | 1221 83 | 104-5] 111-5) 104-5|_...|_ 9% Revised gure 
@ Excluding coal imports. 6 Excluding Government War Movements. ¢ Provisional figures. 
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a a ~ rc. Fe 
PRODUCTION e (Thousands of Metric Tons.) 
> ———— 
COAL. LIGNITE. 
———— 

Period. United Ozecho- ’ South Casshe- Hun- 
Monthly Average. Kingdom. Belgium. France. | Germany. o— "7 Poland. | Canada. Africa, | 72dia. | Japan. tareng Austria. | ovakia. Germany. gary. 
eee 24 $37 1,903 1189 3,338 15, $42 156 148 1,119 4 , : 1.92? 7 $69 460 

sovenseneseenenee ’ ° , ’ 665 1,311 1,776 43,088 218 +927 ’ 

— covegnensnseocee® 20,590 1,925 1,047 | ¢3,921 11,052 571 2,423 719 983 1,693 2,622 43,988 255 1,551 11,644 460 
1926 sersereeeeers see | 10,692 2,110 1,181 | c4,283 12,114 721 2,979 974 1,038 1,703 2,619 49,729 247 1,543 11,596 485 
[927 sosseesereereeres 2l, 2,298 1,168 | ¢4,315 12,800 777 3,174 1,028 1,006 1,790 2,794 45,197 256 1,365 12,542 520 
1928 soveerserenseeees 20,129 2,295 1,213 1280 12,573 891 3,385 1,036 1,014 1,826 2,650 43,052 272 1,704 13,852 543 
1989 covcorsovesecees | 21,736 | 2,244 | 1,396 4,486 13,620 960 | 3,85) | 1,022 | 1,052 | 1,875 | 2,663 | 45,510 294 | 1,880 | 14,598 587 

April... | 21,206 | 2,243 | 1,341 | 4,458 | 13,407 938 | 3,734 | 1,264 | 1,057 | 2,067 | 2,738 | 39,307 278 | 1,979 | 14,226 528 
<a = eoecocees 21,021 2,122 1,250 4,438 12,759 948 3,402 1,143 1,137 2,083 2,713 42,166 251 1,743 13,669 477 

JUNE... 00000 201 2,200 1,243 4,432 13,221 | m 921 3,503 1,104 1,006 1,770 2,586 39,138 245 1,586 13,763 479 

July ..esseeee 21,444 2,231 1,351 4,736 14,362 |m1,024 4,024 | 1,023 1,168 1,579 2,569 41,393 289 1,736 14,885 521 

August...... | 20,867 2,220 1,398 4,568 14,467 | m 984 3,942 1,025 1,097 1,576 2,323 45,217 298 1,844 15,136 516 

Septem ber. 21,225 2,132 1,439 4,299 13,480 | m 958 3,951 928 1,039 1,905 2,499 46,545 295 1,871 14,220 592 

October... 23,358 2,280 1,556 4,858 14,835 |m1,071 4,401 978 1,091 1,948 2,687 54,038 325 1,919 16,050 102 

November.. | 22,613 2,306 1,585 4,603 14,157 |m1,002 4,115 924 1,013 1,566 2,804 46,919 301 2,142 15,623 662 

December... | 21,764 2,237 1,443 4,363 13,652 | m 958 4,023 895 995 1,894 2,886 48,859 296 2,017 14,530 667 
1930—January..... | 24,150 2,489 1,308 4,884 14,398 |m1.060 3,806 958 1,054 2,057 2.601 51,543 314 1,850 14,008 672 

February... | 22,066 2,274 1,179 | 4,481 12,168 | m985 2,990 824 969 2,278 2,520 41,469 248 1,572 11,372 545 

March...... 22,784 2,330 1,197 |¢ 4,800 12,539 | m 997 2,824 809 1,025 2,012 ode 36,581 _ 1,565 11,503 one 

April ..+++ $18,452 on aan one oe aes wm he m pee .. | $35,660 =o 

PIG IRON. STEEL. 
United United 
Period. | Bel- Ger- | Luxem United Bel- Ger- | Luxem- United 
Monthly Average. | Sin" | gium. | Prance) Saar. | many, | burg. [Sweden.|Canada.| states, | Ki0g- | gigi, | France.) Saar | many, | burg. [Sweden-|Cansde| seatag, 
§ a f ¢ y a f 
91S sccocccverveesoeee 869 207 434 114 | 1,397 212 61 85 | 2,601 649 206 391 159 | 1,467 101 62 88 | 2,564 
1925 seorsorcorseseees . 530 212 e708 121 848 197 36 48 3,058 625 212 621 131 1,016 174 43 64 3,737 
1926 .sorcsrooereeees ° 208 283 e786 135 804 213 39 64 3,277 304 281 703 145 1,028 187 44 66 3,794 
1987 sccccccccccccceee . 617 313 e772 148 1,092 228 35 60 3,036 770 309 691 158 1,359 206 44 77 3,675 
1928 ..oereee eoeeeesee ° 560 325 €832 161 984 231 33 88 3,167 722 328 783 173 1,210 214 51 105 4,222 
1929 ...00006 ercecoceee 542 341 870 175 1,117 242 40 92 3,580 817 344 806 184 1,369 225 60 117 | 44,586 
¢c 
1929—April ........ ° 621 336 871 178 1,105 235 42 81 3,721 822 342 810 186 1,415 226 59 124 5,017 

May ..ceveee ° 665 348 897 186 1,133 248 47 83 3,961 857 340 820 188 1,421 230 70 128 5,358 

JUNE ...+.0000 668 342 865 188 1,164 242 33 91 3,777 844 349 797 190 1,430 219 49 121 4,960 

TAY ..cccccee 683 347 877 185 1,204 250 39 101 3,846 818 356 815 199 1,466 255 59 |, 132 4,916 

August ..... ° 693 348 893 182 1,168 251 41 114 3,816 765 365 827 192 1,402 238 68 122 5,006 

Septem ° 675 347 851 174 1,109 240 38 100 3,554 862 347 763 185 1,231 224 61 101 4,583 

October...... 700 361 894 179 1,157 259 43 93 3,646 904 369 847 200 1,377 242 70 118 4,584 

November... 642 340 852 169 1,091 247 41 88 3,232 828 333 786 179 1,286 231 65 95 3,569 
December... 653 340 879 173 1,100 245 37 84 2,882 672 323 812 168 1,156 217 56 84 2,943 
190—January...... 660 343 875 174 1,092 250 37 88 2,873 783 340 800 185 1,275 216 52 117 3,847 
Pe -} 617 315 815 162 965 231 38 72 2,884 789 321 772 175 1,176 215 56 108 4,133 
March ..... -| 676 349 899 182 1.008 249 41 ™ 3,290 839 359 849 188 | 1,201 225 a 119 4,358 
630 ae pea ne 221 aaa 3,233 708 os aa aia aa 198 +4,200 

+ Provisional cemmunicated by the “ i ment des Industries Sid‘rargiques.” b Present territory. ¢ Including Alsace-Lorraine. 


figure. @ Figures 
é Saleable coal; since end 1921 excluding Ireland. 
from 1919 excluding Saar: from 1922, excluding Polish Upper Silesia. 
é Including lignite; 97,726 tons in February, 1930. 


j 


Provinces only. 


Coal sold. 


f ‘* Ekonomisk Oversikt.” 
& Until end 1928 saleable coal. 


g From 1918 excluding Alsace-Lorraipe and 
h Establishments whose production in 1928 amounted to 94-51% of the totai. 
m Including cval waste. 





WHOLESALE PRICES. 









































































































































U.K. 
| Bel- | Ozecho-| Den- Germany| Hol- | Italy | Nor- \Switzer-| Aus- | British 
Monthly Average. | Bogrdot| Econo-| gium. |slovakia.| mark. | ®*®"°*-| (Gricial).| land. |(Bachi).| way. | Po%and. | Russia.) Spain. |Sweden.|"Tong" | tralis. | India. |C@2da 
Trade. | mést. 
a f e a) j 
I 100 00 100 h100 100 | 100 100 100 100 100 | A100 100 100 100 {A100 100 4100 100 
a 159-1 | 160-9 558 1,008 210 | 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160-3 
1... insoeensonsee - | 148-1 | 149-4 744 954 163 | 702-6 134-4 145 603 198 | pl181-2 177 181 149 144-5 | 168-4 148 156-35 
BT 141-4 | 143-7 847 979 153 | 617-2 137-6 148 495 167 | pll8-6 171 172 146 142-2 | 167-0 148 152-7 
140-3 | 140-9 843 977 153 | 619-6 140-0 149 462 161 119-8 177 167 148 144-6 | 164-7 145 150-6 
ee coves | 136-5 | 132-8 851 916 150 | 509-7 137-2 142 446 153 113-4 182 171 140 141-2 | 165-7 141 149-2 
. 6 da t) 6 b ¢ pk a c c b 
129—April ..... - | 138-8 | 135-0 | 862 940 150 | 626-7 137-1 144 455 154 116°5 180 174 141 140-1 | 165-3 140 147-0 
peas 135-8 | 131°5 851 917 148 | 622-8 135-5 142 452 152 113-0 181 171 140 139-3 | 164-0 139 144°4 
June ...... 135-6 | 131-7 848 922 146 610-0 135-1 141 447 151 112-8 180 170 139 139°4 | 165-3 138 144°7 
July ..... - | 137-4 |] 134-6 858 916 149 | 613-0 137-8 141 440 152 113-2 180 169 140 142-8 | 166-6 142 150-0 
oe | 135-8 | 134-5 850 902 150 596-4 138-1 142 437 154 112-7 181 170 141 142-7 | 167-8 143 153-3 
September | 135-8 | 131-9 846 895 150 597-3 138-1 141 437 154 111-3 182 171 140 142-2 | 170-8 143 152-0 
) oe | 136-1 | 129-6 838 888 149 589-5 137-2 140 436 154 110-3 181 172 138 142-0 | 168-4 140 151-1 
November | 134-0 | 126-9 834 876 147 583°7 135-5 137 431 152 112-1 182 171 135 139-7 | 165-8 137 149-7 
, December 132-5 | 126-9 823 g126-1) 146 575°8 134-3 135 425 152 109-0 182 172 134 138-6 | 161-8 134 150-3 
January ... | 131-0 | 123-7 808 g124-2) 143 564-0 132-3 131 417 150 104-8 one 172 131 135-6 | 158-0 131 149°4 
February... | 127-8 | 121-0 791 gi2l- 140 | 563-1 129-3 126 408 147 100-6 ese 172 128 133-1 | 153-9 126 146°9 
March... 124-5 | 119-4 7714 g121-0} 136 §53°3 126-4 122 400 146 101:1 eee - 131-0 aa occ 143-6 
— April ...... | 123-7 | 117-2 | 777 be 135 | 548°4| 126-7 oa ons 145 ne ee 129-0 ‘ : nos 
@ New index, 6 End of the month. ¢ 15th of month. d@ Beginning of the following month. e Official. J Second half of month. 
9 Since date of gold index. h 1914. i Frankfurter Zeitung index discontinued. j End year. k Average last week of month. 
t Since 1924, new series, p Since January, 1926, new index. 
a ee 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
Slee 
States seeks Bel- | Bul 
4 2 “ ‘ ermany. » re . | BA. 
Monthly Average, | South | cing Japan. Bureau U.K Ban Austria.) viom. | garia. France. | G y-| Italy pain. |Canada.| U.S.A 
Mittenmeeess Labour. gp a 
0. 
i x 630 105 | Vienna. 59 12 Paris. 71 Milan. | Madrid 60 32 
MS. esses sevens 100 100 100 100 and Localities. 
J Oct., 1913,) Jan. 
6 ss | 126-6 | 156-4 | 199-1 | 144-1 — tg tA 4 1921. | 1914 1914 Jen, Apes cane 1914. | 1926. Joly 
M...ssssscssecees -| 128-7 | 153-9 | 206-5 | 140-5 ~~ Fa. : 
Ms, a c 8 s d h vw e dq sy 
ae 127-6 | 159-4 | 201-7 | 148-3 | 1925—July 173 | 188 97 | 133 | 3014 390 | b 143-3 598 189 | 99-3] 169 
a siedes 123-3 | 164-1 | 178-9 | 143-3 | 1926—July 170 | 182 | 103 | 174 | 2886 485 | b 142-4 649 187 | 100-0| 166 
Mag eeeeeeee gi24-0 | 170-4 | 169-8 | 136-7 | 1927—July . 164 | 171 | 106 | 204 | 2788 525 150-0 548 189 | 98-5] 162 
Ia tsseeeeee 120-4 | 160-7 | 170-9 | 140-0 | 1928—July 165 | 173 | 108 | 205 | 2911 | w 105 152-6 143 176 | 99-1] 16) 
heviaitiieseeen, 116-1 | 163-7 | 166-2 | 138-3 | 1929—July 163 | 174 | 112 | 216 |e 108 6 us 154-4 148 «+ | 100-1] 162 
R~Apri g bed 
weveeee ) 116-6 164-2 169-6 138-7 } 1929—April... 161 173 109 214 110-1 eee 153-6 150 184 98-91 159 
~~ une tab 161-7 | 168-6 | 137-2 May «| 160 an 109 | 214 | 111-6 ie 153-5 148 182 | 99-2] 159 
Tene teseee . 162-6 | 167-6 | 138-1 June... | 161 a 111 | 213 | 121-8] 113 153-4 149 179 | 99-3] 160 
_ el 114 162-7 | 166-0 | 140-4 July ...| 163 | 174 | 112 | 216 | 112-6]... 154-4 148 177 | 99-4] 162 
August...) ., 164-7 | 165-1 | 140-0 August | 164 / ... 113 | 221 | 107-3| i... 154-0 146 178 | 101-1] 163 
eptember s» | 167-1 | 164-4 | 139-7 Sept....| 165 | ... | 113 | 225 | 106-3] 113 153-6 147 178 | 100-9] 163 
Peto... 113-4 | 168-0 | 163-4 | 138-0 October | 167 179 113 229 107-3 eee 153-5 149 179 | 101-1} 163 
ovember wed 164-7 | 159-6 | 135-2 Nov.... | 167 a 113 | 229 | 107-2 aie 153-0 149 181 | 101-5] 163 
s_December ~ | ee | 1647 | 154-9 | 135-0 Dec. 166 | ... 113 | 228 | 105-8} 115 152-6 150 181 | 101-6] 162 
sruary ... | 107-3 | 169-6 | 152-2 | 133-8 | 1930—Jan. ...| 164 | 179 | 113 | 226 | 104-9 bie 151-6 150 182 | 102-2] 160 
Tebruary ve | oe =| 1747 | 153-0 | 132-9 Feb. ... | 161 a 112 | 238 | 103-9]... 150-3 148 -- | 101-9] 159 
Apri. """"* eee 173:9 | 148-1 | 130-1 Mar. .. 157 eee lll 232 eve 115 148-7 147 eve aol 5 eee 
he ove axe ots ate April... | 155 oes 111 ote = oes 147-4 bes ia 
ot the mon: " ¢ Since 1923 gold prices. d Yearly average ¢ Prices of foodstuffs average of uarter, 
‘yattt Wednesday of month, = AA : ne eee quarter. q o 8 18th of month. 8 Excluding clothing and rent t rerage of quarter 
» ROW series, « Since date of stabilisation gold standard index. z Average of quarter. y Compiled by National Industrial Conference a 
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FINANCE —__i § - 
o 
Notes in Circulation. (000,000’s omitted.) 
United Rel- Bul- | Ozecho-| Den- — on 
Slavia, | Netherlands, 
ee | eon 
Bank of | Bank | Bank | Bank | Bank | Rank| Bank | Bank “Renten-| Bank | Bank Coy sees 4 
End of ——¥ Notes. | Notes. | Notes. | Notes. | Notes.| Notes. | Notes. Notes. bank.” Notes. | Notes. aut Bank | State r 
Ove. | Notes. | Sota a 
£ Schilling. | Francs. | Leva. | Koruna.) Kron. | Markat.| Francs.| Reichsmark. | Rentenmks|Drachme, Pengd ‘Dinan, ae. ene 191. 
; . : Gulden. | Galde 192 
 ——— S| sts | 25) | nee | S| de lle | tl FE 
ensitenslitiniain . . t r 37,763 |/496507,424,772 ad = s- —s 
ID: |‘ ccatscsldataih 397-6 839 7,873 | 4,530 | 8810 | 478 | 1,250 604 4 ; 1,835 es Rap 5,790 | 1066 | & = 
| eames 385-3| 890 | 71814 | 3655| 840s | 438 | 17309 | 491993 1a76 | S395 |e 90 | 6002 | '935 | — 
care 381-0 967 646 | 3,485 | 8.203 | 386 | 1,346 449 3736 | 164 | 4'ses $16) 6063 | a75 | = 
TY coiseahiedate 382-3 | 1,005 10,951 | 3,727 | 8417 | 354 | 1,514 1 4,564 716 4.966 po 5812 | #19 | 4; 192 
IE. costushanendah 378-3 | 1,067 12,358 | 4,173 | 8466 | 360 | 1,513 | 62,181 4,930 530 | 5.690 $7) S73 | a7 | | 
SP cectseoes 39-8 | 1,096 | 13,933 8230 | 367 | 1,361 | 68,571 5,044 sv | 5193 | soi| Sain | Sf | 
4 rT 
1929-ADpL. .....0006 361-4 995 | 12,904! 4,366 { 7,133 | 359 | 1,556 | 62,848 4,631 489 
May ......... 360-1 998 | 13,238 | 3,977] 7,183 | 358 | 1,481 | 64,316 ,606 491 Sais = S213 80 |» 
June... | 369-1] 2,044 | 13159 | 3972] 7612 | 366 | 11473 | 64'921 4,839 460 | 5.494 43| Sis | | 
Jaly eecseee r 371-8 | 1,047 13,894 | 3,974 | 7,321 | 351 | 1,439 | 65,679 4,726 434 | 5,304 431 can 4) 
Ang. ......--| 364-0} 1,066 | 13,871 | 4,121 | 7,500 | 361 | 1,448 | 66,468 4,897 432 | 5,214 480 | sieso | ta | 
Es deneniel 363°3| 1,079 | 13,890 | 4,222 | 7,697 | 353 | 1,440 | 66,639 4.914 433 | 5,414 47a | S695 | S| 2 
 peere 358-8 | 1,081 | 14,360 | 4,255 | 7,763 | 372 | 1,377 | 68,267 ; 407 526| S773 | oe | ih 193 
peers 354-6 | 1,072 | 14,221] 3,900] 7,689 | 370 | 1,347 | 68,159 4,916 394 | 5,173 473| 51690 | OB | 
nem 369-8 | 1,094 | 14,175 | 3,609] 8.230 | 367 | 1,361 | 68,571 5,044 397 | 5,193 sol| seis | sa | 2 
1930-Jan. ......... 348-0 | ‘981 | 13,841 | 3,260] 6.923 | 347 | 1,259 | 70,339 4,653 373 | 4,907 476 | size | S| 
ai 346-8 974 | 13,992 / 3,148 | 6,838 | 352 | 1,369 | 71,116 4,722 3%5 | 4,842 441| 5560 | | 3: oa 
 senetinde 357-3 980 14,341 | 3,350] 7,011 | 357 | 1,447 | 70,826 4,806 362 | 4,890 431 | 5363 | a3 | 2 
nates 358-8 982 | 14,6581 3,302 | 6,854 | 362 | 1,440 | 72,373 664 3%2 | 4,991 464} 5.221 | #29 | 4 
Rou- Switzer- 2 Nae * 
Period. Italy. Norway Poland. mente. Russia. Sweden. Australia.| Canada. rem Egypt.| United States, | Jue, wt 
Token Bank — gat 
Le Gite Bank | Bank | Notes | Bank | State Bank Bank Bank Bank | Notesand| Rank | Bank | Hank | State Pen a 
sities otes. | Notes. | Notes. | Notes. cand | Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Domi minion | Notes. | Notes. | Notes. | Notes | Yi —- 
192: 
Lire Lire. | Kroner.| Zloty.| Zioty.| Leu. |Gd.Rbis.| Rbles. | Kronor.| Francs. £ Dollars. £ £8 | Dollars.) Dollars! Yrs, 
m ‘ " ® 9 o p ’ 1925 
TS TOR 42,284| 0499} 108 | ... oo: 43 ee on 234 314 | r 10-0 116 2-3 | 2-2 | 726) M3!) @% 
i icemanatie sue 17,247 | 2,428] 396 | ... — im 237 | 576 982 52-2 187 8-8 | 34:3 | 2,951 | 308 | Lm 
isch onamniicitennastl 18,114} 2,400} 391 | 551] 151119,397| 229 411 | 537 914 56-9 177 9-1 | 40-2 | 2,555| 297 | Le 
li A 349 | 2,100) 363 | 381] 440|20,222| 388 727 | 530 876 53-9 176 7-2 | 33-5 | 2,458 | 296 | Le 
il edecsiamenienensaedt 18,340 | 1,793} 337 | 593] 428120,951| 398 797 | 525 874 49-9 190 6-6 | 27-8 | 2,458| 298 | im 
il lortendenchtiineenentit 17,992 | 783} 331 |1,003| 309/21,025| 480 | 1,003] 526 917 51-8 192 7-2 | 27-5 | 2,387 | 294 | im 
isistcneneetndigmanneal 17,295 | 161] 316 |1,295| 244/21,211} 730 | 1091] 546 953 48-7 193 7-6 | 30-3 | 2,428 | 295 | 13 
Sileckesesdthehnecited 16,774 80 | 318 11,340] 259 121,150] 1,028 | 1,501| 569 999 45-3 188 7-5 | 26-2 | 2,463 | 266 | Lg 
LY2ZD-APL. -..-.eeeeeeeees 16,274} 104] 308 |1,274]| 231 /19,968) 776 | 1,120] 518 875 43-0 183 7-6 | 26-8 | 2,296 | 278 | Lx 
EY wecpeeeiails 16,251 99} 305 |], 227 |19,080| 748 | 1,103] 519 872 42-5 184 7-9 | 25-1 | 2,301) 290 | Le 
a ctamemaena 16,753 96} 318 |1,298] 234119,113] 805 | 1,192] 560 898 42-3 199 7-8 | 23-3 | 2,349 | 263 | La 
EN? widakemmams 16,877 96} 315 |1,293] 240]19,188] 833 | 1,238] 522 900 41-6 184 7-6 | 21-8 | 2,372 | 244 | Uw 
ih, nniamamaell 16,701 96| 314 |1,359]| 255120 907 | 1,330] 549 911 41-6 203 7-8 | 21-2 | 2,482) 250 | Lu 
—_Mekapereaten = 16,916 90} 316 11,354] 2601]21,393] 983 | 1,428] 580 944 41-9 206 7-5 | 25-2 | 2.473 | 266 | Lik 
il: csnsensanaal 16,977 83| 307 |1,392] 270 |21,774] 1,068 | 1,527] 554 944 42-9 201 7-4 | 28-0 | 2,495] 268 | uw 
I cenadempnsill 16,828 80] 303 [1,366] 267 | 21,387] 1,092 | 1,538] 573 928 42-8 203 77 | 27-2 | 2,530) 276 | Li 
aiimneael 16.774 80} 318 |1 259 | 21,150] 1,028 | 1,501] 569 999 45-3 188 7-5 | 26-6 | 2.463 | 266 | Li 
BOSDTUM. ccccccccecceeee 16,329 76} 298 |1,247| 238119,717| 976 | 1,466] 52) 890 42-6 172 7-3 | 25-7 | 2.314] 258 | LH 
| ereranmramries 16,095 73] 297 |1,282] 225419,957] ... 101,536 | 534 893 43-3 174 7-4 | 25-5 | 2,279] 210 | lun 
reer ti 16,322 73 | 305 | 1,324 m221 19,709 we =| 01,556] 575 918 ao = 1-2 25-3} 2,222} 210 jin 
April Heer tween neers 310 1,326 eee o wee 545 916 eee oe - 
a Until November, 1928, Including State notes, then "iranaferfed to Tank of new lire = 8,373 millions. e Excluding Government notes. —_f Millianis 
9 Marks—including Reichs- und Darl 


m Token coin 185-5 million Zloty. 


held by Benk of Poland. 





© Goves fesue, 


w Since 1920, including Austria-H 


Pp Exch 


d in 
i Excluding notes held | by Re! Reichsbank. & Until end 1924 paper kronen. 
notes held as reserve by Chartered Banks. 
and ery Ky converted after the war into National Currency. 


r State notes. 


(One pengd = 12,500 paper kroves.) 
t Since January, 1926, excluding nows 
r Since 1926, excluding notes 

















































































































held by the State Bank. w In terms of new lire = 1,829 millions. In terms of new francs. 2 Since May, 1922, including Luxemburg. Bince Oct., 192, 
Government Notes of § and 10 francs to value of 700 to 750 million francs, replacing eltmilar bank notes. _ 
Y Buenas 
Paris, | Brussels. | Italy. | Stier | wesaria. | Amster. | Stock- | Ogio, | open Berlin. Vienna. | Yor, | aim a 
Pt z 1925 
to | Belgasto| Lireto | Francs to | Pesetas to| Flori: Kroner to | Kroner Marks to Schillings “ 126 
£l. él. £1. él. £). fl. | toe | £1. él. él. ea. | oe ee 
ggg | 442 1929 
Pa 20908 <c--sccccscsossee 124-21 35-00 | 92-46 | 25-224 | 25-223 | 12-107 | 18-159] 18-159 | 18-159 20-43 34-584 | Ot 
Highest, 1929 ........-++ 124-37 S| 93-27% | 25: oe 12-13 | 18-1 18-21 18-22 20-58 34-75 +8 ‘i a 
ce: | enna 123-68 34 92-52 25-08 29-67 12-05} 1-088 18-18 18-17 20-314 34-41 | 48th | 
— his. seeeeseeeee 25-15 t 25-353 25-25 26-10 12-138 18-30 18-25 18-30 20-49} D4 24-55 4-87} “3 
January, 1923......... 66-30 72-85 4 29-7 11-79 17-37 25-12 23-40 48,500 { 330,000 “< ij 
January, 1924......... 87-85 99-45 100% 33-58} | 11-369 | 16- 29-824 | 24- 194 billions |] 305,500 | a1 | & 
January, 1925......... 87-40 94-79} | 112-35 33-9 11-714 | 17-624 | 31-37 26-8 19-944 gid. mks. | 337,500 | Pit | uf 
January, 1926......... 129-314 | 4107-00 | 120 34-31 12-05 | 18-08 | 23- 19-60¢ | 20°37) 3 af veh | 4 
January, 1927......... 122-81 34-89 | 109-62 31- 12-123 | 18-2 19- 18-20 | 20-43% 45 34-42 He | a 
January, 1928......... 124-00 34-92 92-32 28-24 12-094 i3ait 18- 18-2 20°4 ” 54°52 4855) 0 13% 
January, 1929......... 124-10} 34-88) | 92-64 29-74 12-08 | 18-13 | 18-19 18-17§ | 20- ” or He 44 
January, 1930......... 123-91 34-88% | 93-22 36-624 | 12-09% | 18- 18- 18: 20-434» 3465) | acd | OA 
March, 9p secccoeee 124-21 34: 92-80 39-80 12-12 18-11 18°17 18-16 20-36 ” abl 4-864 | 48 ea 
ip. chee 124- 34-864 | 92-78 38-60 12-11§ | 18-1 18-17 18-168 | 20°38)» 34-464 | 4-862 | “8 
May, gp seeeesese 123-92) 34-83 92-78 39-224 12-07 18-09 18-164 18-164 | 20°36) i» 
—— — 
tations 
Rio de Monte Valpa- Singa- sed © 13 
Janeiro, | Video. | raiso. | Bombay.) ’onf | Shanghai.) Japan. | oem Place. or Ft oo ins 
est. | AY 5 
oting. | Highest. | Low } 
Pence to | Pence to Pesos Pence to | Sterling | Sterli Sterling | Sterling ” a oe wee ~~ 
Milreis. | Dollam. | to€i. | Rupee. | to Dollar.| to Teel | to Yen | to Dollar. ita 
1929 
New York esa) 1% 
aS 16 51 40 1 v3 o A“ 2 r ~_ sg to £1 $87 ‘ast io 1929. 
a 5% $1 39-79 l 64, “9 2°13 20 2° ar., _ 4-868 4-86 
LOWE, gy vocessecceeeees St 4 39-37 1 54] #17 21k} 19 2 $ Apt» 
Paris. 124-12 | 14H 
i ‘Apr., 1929 | Francs | 124-3lt “19 | ee 
~—5 ‘Yee 5 ‘ 1. | 124-36 | 128 
1 eer a Oe re Oe od ee 
> os coveeecee 4 40-30 1 2 34 2 1 2 4 10d ; 
January, 1925... 40-30 | 1 6 2 31 17 2 4% | Amsterdam. 12-113 | 1206p | BE 
anuary, i192 ......... 39-80 16 24 31 19 24 Apr., 1929 Florins . 12-11 lv rT 
January, 1927 ......... 39-65 1 6 111 2 20 23 Mar., 1930 to £1. 12-1 2-07 12% %- 
January, 1928 ......... 51 30-35 | 16 2 3 7 113 33 ” 1930 12-128 | 3 
J » 1929 ......... 61 3-6 : 4 2 ot 29 11 23 mr 5g | 20-4 
9 98 eeeeecees . 1 8 2 2 2 3 Berlin. 20-4 , ~~ 
January, 1950 “el 39-80 1 1 8 2 i 2 0 2 Apr., 1929 20. it 0-8 | Bs e 
February, G0  eeecceces 39-78 1 § 17 111 2 2 +H Mar. 1930 to £1. 20:39 90°36 20-2! e 
March, yy eeveeness “4 39-82 1 6 1 6 11) 2 2 Apr., 1930 e 
eo 9 eevcecces 4 39-93 1 } 1 11 20 2 t 
ED. Speen 4 39-92 | 1 1 6%] 111 2 2 ———— 
t France to £1. § Pence to Peso. 3 Krone to £1, © Daily rates. 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
a, wa Irish . 
Bul- Den- Fin- Jugo- | Nether- »,, |Switver-| .. United 
Period. | U.K. ed Belgium. garis. | mark, |"8tonia.| France. | i. |Germany.| Greece. | Italy. | gisvis. | lands, | Poland.|Swed’n.| 1.14 |EayPt-) states, 
ye ae 
oath £ e | Francs. | Leva. | Kroner. Ekr. | France, |Markka| Mark, | PFO | jin. | ninacs. |@olden.| Zloty. |Kronor| Yrenes.| €B. | Dollars, 
a wi m J ’ g f a ef a a c f 
IGLS sseeeeeee 54,9351). 386,384) 15,775) 64,7 701,778] 41,0 897,474) ¢ 14,628) 303,803) ... | 325,231]... 70,545] 159,985] 2,271] 147,932 
1924 veeeeeees 94,789) 5,632) 1,475,061] 463,109 184,874 683,684 3,346,901) 392,956] 756,901} 669,914) 1,615,056) 685,145] 196,961) 211,875) 118,708] 207,000) 4,086) 297,926 
1925 svseeeeee 97,223} 5,162) 1,488,378) 606,958 161,382} 8,046) 3,712,700) 459,959] 1,030,171] 848,069) 2,183,374] 729,407| 204,583| 229,589) 120,535] 214,427] 4,678) 348,018 
1926 «essere 92,989} 5,043) 1,920,460) 520,578] 127,319] 7,964] 4,968,923) 472,309 833,454) 833,745) 2,156,571] 635,982] 203,495] 128,242) 124,15))] 201,299) 4,199) 367,340 
1927 sseeeeeee 91,282] 5,012) 2,422,921) 510,749] 131,508} 8,035] 4,420,823] 532,157 1,185,672) 1,050,162] 1,697,900] 607,191] 212,405] 240,998} 132,030] 215,650] 3,896) 346,924 
1928 sseeeee . | 89,716} 4,928) 2,668,468) 586,745) 135,350) 10,948) 4,454,963] 667,742 1,166,250} 1,035,760] 1,826,702] 652,944) 223,659] 280,180) 142,330] 228,723] 4,123) 339,820 
1929 ssesseree 92, 54|2 4,930 2,951,467 691,988 141,305) 10,261) 4,857,052 582,882 1,119,549} 1,106,294] 1,779,415} 632,982] 229,358] 259,248) 147,708] 231,987) 4,453) 362,056 
1929—Mar. 88,607) 5,612) 3,039,941) 643,671) 107,057) 6,639] 4,934,124) 349,442] 1,021,862] 1,128,813) 1,988,306] 684,571] 215,929] 233,289) 89,020] 225,466] 3,965] 371,215 
April | 93,792) 5,306 2,984,179) 766,633) 203,078] 14,381] 5,143,715] 710,897] 1,254,353) 1,267,772 11976, 048} 713,679] 234,020] 321,140) 205,786] 243,396) 4,632) 396,825 
May 93,020} 5,088} 3,224,335] 931,728) 157,403) 13,179) 5,061,457] 819,278] 1,131,273] 1,160,446] 1,888,473} 701,204] 235,358] 271,917| 168,031] 226,332| 4,035) 381,114 
June | 81,882) 4,797) 3,034,764) 788,976) 129,081] 10,038) 5,165,042] 645,437] 1,077,445 1,013,373)*2, 266,7 753) 614,557] 229,834] 271,746] 145,188] 212,873) 3,779) 350, 
July 85,581) 5,353) 3,066,082) 83],448] 135,602] 10,681] 4,€27,293| 639,553] 1,226,395) 1,098,053) 1 "567,459 655,474) 240,442] 266,447| 137,685) 244,162) 4,127) 347,133 
Aug. 91,975) 4,784) 3,086,975] 684,036) 142,420) 11,200) 4,339,533] 610,470] },072,518] 902,840 1,413,820 635,460) 247,061) 226,535] 142,533] 235,160) 4,391] 372,757 
Sept. | 91,633] 5,138) 2,939,266) 683,393) 158,765) 10,923) 4,353,136) 623,804) 1,038,321] 1,193,419] 1,436,249] 656,637) 230,557] 247,457| 171,261] 223,097] 4,657] 356,512 
Oct. | 101,150)2 5,328) 3,203,741) 668,369] 157,718] 10,597] 4,515,576] 653,513) 1,106,672| 1,203,316] 1,579,358] 748,061] 257,688] 257,247| 176,120] 244,133] 5,128] 396,227 
Nov. | 99,98lj¢ 4,959) 2,841,291 655,284 155,315 9,606; 4,789,413] 571,187) 1,161,020) 1,207,637) 1,530,362) 621,862) 237,720 243,448 166,904) 260,027} 5,235) 332,635 
Dec. 98,637)z2 4,180 2,906,2 628,446) 139,851) 8,404) 5,019,755} 533,344] 1,014,634) 1,116,092)*1,995,769| 599,604] 214,464] 212,807] 160,405] 268,338) 4,920 692 
1930—Jan. 93,6808 4,292) 2,934,499) 401,026] 142,003] 9,240) 4,777,565) 308,986] 1,304,860] 918,944) 1,502,169] 560,912] 220,460] 216,668] 136,682] 208,159} 6,257] 316,704 
Feb. 79,563)2 4,547) 2,699,088} 367,349] 130.948] 7.859] 4,807,926] 296,906] 981,638] 852,988] 1,492,086] 521,070} 201,007] 181,669) 126,415] 204,956] ... | 281,707 
Mar. 85,760} ... |+3,899,310 eee 138,368} 9,022 — 115} 347,643) 883,610) 1,063,922) 1,491,594 ene 226,606] 194,960) 130,511] 227,402) ... ‘00 
April 76,078] eee eee ete om pee wi eee “a nak aan eee . 233,833} ... a 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
= . m { 8 g sf. d es b a c f 
1913 .serreree 43,771)... 302,882 9778) 53,113]... 573,351 .482| 841,436} ¢ 9,917) 209,303 owe 255,453)... 68,112) 114,700) 2,626) 204,024 
, 1924 seorreeee 66,747; 4,190) 1,151,126) 408,519) 184,874) 655,483) 2,530,743) 414,217| 545,971] 272,182) 1,197,746] 794,898] 138,388) 181,437] 105,079] 172,511) 5,472] 374,804 
“ 1925 seovveres 64,448] 3,615) 1,228,662) 470,206] 149,067) 8,054) 3,882,676] 464,459 733,208| 381,189} 1,522,855) 742,045) 150,641) 182,235) 113,318) 169,895) 4,928) 401, 
1926 scorccces 54,421) 3,432) 1,661,198) 468,133) 117,131) 8,020) 4,936,893] 469,712} 815,265) 452,479) 1,555,377) 651,515) 145,767) 187,192) 118,293] 153,041) 3,435) 392,643 
i 1927 sorcerers 59,090} 3,681) 2,218,975) 552,262] 120,546] 8,815) 4,577,063] 527,031} 851,952} 503,118} 1,302,662 535.36) 158,309; 209,562) 134,715) 168,604) 3,977) 396,572 
A 1928 .rveeeeee 60,286] 3,799} 2,573,408) 519,271) 128,752] 10,592) 4,281,227/520,440} 970,050} 523,506) 1,213,253) 537,058) 165,515) 208,999) 131,222] 177,870| 4,584] 419,175 
a 1929 ..seeeeee 60,796}z 3,839) 2,689,778) 527,999] 134,20)| 9,789) 4,172,695) 535,560) 1,056,918] 582,100) 1,240,533) 660,142) 165,791) 234,447| 150,480) 175,371] 4,225) 430,923 
. 
” 1929—Mar. 58,623) 3,136] 2,697,186) 543,821] 117,432) 4,779) 4,180,206! 192,904 928,368 767,824) 1,190,440} 499,413) 175,091/ 16),525| 95,251) 179,840) 5,208) 481,710 
"i April 720,041) 147,394) 9,637] 4,419,445) 368,918] 1,158,881} 449,479) 1,247,919) 614,982) 168,870) 214,319] 149,514) 176,976] 5,124] 418,051 
‘ May §50,330| 151,329} 9,421 3,958,909 497,671} 1,093,515} 314,669) 1,256,092} 533,661) 175,252) 226,840) 162,149) 170,399) 4,012] 377,083 
‘ June 563,718} 142,507} 11,513) 4,349,34) 675,463 1,011,154) 201,661/*1,548,162) 530,235) 165,389) 237,891] 168,797) 169,818) 3,057) 386,799 
" July 395,096! 137,083) 13,517] 4,269,148] 801,616) 1,028,431) 258,859] 1,054,166} 621,314) 70,247| 276,441) 168,328] 174,836) 3,094] 393,838 
- Aug. 397,868) 142,759} 12,800] 3,804,235 904,418 1,119,371} 357,320} 1,210,462/1,006,190) 182,660) 280,717] 177,041) 173,502) 2,824) 374,725 
: Sept. 517,150} 144,921) 11,858] 4,221,004) 714,052) 1,130,362} 615,289) 1,233,150) 721,135) 181,840) 262,013) 179,946) 180,539) 1,649) 431,809 
; Oct. 595,449] 136, 11,502} 4,385,958] 730,815) 1,154,192} 802,827) 1,348,236) 991,279) 184,863) 259,427) 185,450) 199,973) 4,517] 522,548 
7 Nov. 690,038] 139,329) 9,373) 4,267,785) 595,126] 1,090,583) 913,172) 1,315,702) 814,055) 165,617) 256,137) 174,315) 183,915) 6,285) 435,450 
Dec, 466,768) 137,899] 9,586] 4,396,484) 451,925) 1,0€2,701| 624,273/*1,309,725| 778,663) 143,853) 254,751| 158,102) 177,760) 5,078) 420,672 
4 1930- Jan. 584,047| 138,635] 7,256) 3,714,387] 319,358] 1,033,501] 728,303) 973,674) 616,151) 151,858) 218,591) 111,712) 147,143) 4,119) 404,849 
% Feb. 387,810} 114,037) 6,657) 4,017,787| 258,797| 961,784) 434,809) 1,077,390} 480,829 144,517 218,092} 99,624) 157,436) ... | 343,071 
" Mar. eee 124,267] 6,970} 3,958,428] 265,682) 1,042,732 410,881 1,042,211) 599,000) 155,982) 221,106] 108,600} 157,930 +374000 
" April 0 : jn — os a aan sale - a as --- | 161,678]... we 
4 6 Including bullion and specie. #6 Since 1922 declared values. = ¢ Inclu Dantzig. @ Since January, 1922, gold marks valuation. ¢ Until February, 1923, Julian 
“ Oslendar. f Including bullion. g Since 1927 declared values. # Old Greece only. m Since May, 1922, figures refer to ** Union Economi - Belgo- Luxembourgeoise.” 
46 {From April 1, 1923, including trade St Great Britain and Northern Jreland with the Irish Free State, and excluding the direct foreign trade of the I Free State. @ Including 
4 tailion: until end 1924 Eesti mk. (1 Ekr. = 100 E mk.). s Excluding parcel post. ¢ Provisional figures. * Including parcel post for the half-year. 
us 
4 IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
, Value. Quantity (Metric Tons), 
British New South 
India. Canada. Jealand.| Africa. Japan, | Brazil. 
Bel- | Czecho- France Ger- Greece Hun- | Nether- Poland Swit- Brasil 
gium. | slovakia. ‘| many. ‘| gary. | lands. zerland. ‘ 
Ropees. Datars. | £'s. £'a. Yen. | Mitreis 
6 q Ci e é j f 
152,725 | 54,917 1,785 | 3,365 60,474 83,958 § 2,721 oe 3,685 |46,069 | p 84 3,739 po 661 494 
196,493 | 67,350 3,995 | 5,302 | 240,726 | 232,463 | 2,784 482 4,716 | 3,216 150 376 1,888 201 564 369 
186,899 | 74,189 4,308 | 5,459 | 207,223 | 281,403 | 2,772 565 3,954 | 4,331 175 370 2,117 284 546 414 
196,606 | 84,028 4,073 | 5,804} 192,101 | 225,463 | 2,859 554 3,783 | 3,606 156 450 2,362 203 590 412 
206,740 | 90,593 3,655 | 5,770 | 174,883 | 272,764 | 3,172 613 4,114 | 5,674 190 528 2,385 409 621 460 
208,172 | 101,860 3,661 | 6,291 | 177,792 | 307,916 | 3,293 780 4,112 | 5,498 197 553 2,488 430 667 487 
208,155 | 108,249 4,004 | 6,663 | 180,710 293, 978 § 3,747 836 4,954 | 5,563} 231 559 2,582 424 726 509 
225,554 | 135,329 3,768 | 6,554 | 206,296 | 313,284 | 3,626 807 4,690 | 4,164 211 488 1,737 358 103 515 
246,341 | 97,517 3,945 | 6,677 | 208,843 | 277,054 | 3,598 737 5,073 | 5,543 266 550 2,330 544 728 490 
215,546 | 125,615 3,186 | 7,044 | 214,695 | 343,502 | 3,783 827 4,921 | 5,886 242 564 2,846 484 701 540 
166,854 | 111,949 3,358 | 6,308 | 171,128 | 279,860 I 3,677 895 5,322 | 5,896 205 611 2,905 487 709 478 
191,246 | 114,201 4,391 | 7,271 | 163,370 | 209,544 | 3,973 911 5,062 | 6,560 250 663 3,041 473 889 527 
203,505 | 111,631 4,207 | 7,031 | 164,590 | 304,626 | 4,095 918 5,121 | 6,700 191 651 3,195 418 861 568 
193,882 | 99,380 5,014 | 6,312 | 131,861 | 270,021 | 4,160 929 5,151 | 6,146 237 678 2,867 402 780 493 
195,138 |116,261 4,359 | 6,781 | 148,951 | 275,487 | 4,303 893 5,037 | 6,102 242 608 2,895 384 795 488 
225,531 | 108,734 3,957 | 6,865 | 143,894 | 272,863 | 3,710 955 5,173 | 5,864 255 566 2,712 317 706 487 
167,025 | 84,365 3,927 | 5,858 | 156,804 | 275,506 | 3,933 850 §,292 |} 5,183 | 251 631 2,592 373 738 512 
230,819 | 84,662 4,122 |¢ 5,668 | 180,940 ose 4,023 630 5,210 | 6,318 194 380 2,698 320 651 ove 
177,356 | 80,922 3,897 |¢ 5,275 | 182,417 son 3,597 545 5,383 | 5,044 189 282 2,371 281 611 ee 
201,877 113,026 @ 4,063 |¢ 5,356 | 201,000 coe 3,890 632 4,681 | 4,469 228 one 2,641 7 652 aa 
eee ose eee + 5,335 | 157,319 _ ies ote es . ene nae 631 1,9 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
b ¢ a € ‘ 4 f 
200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 ove 1,840 |46,143 |p 50 oe 2,451 con 71 115 
308,807 | 88,171 4,275 | 3,148 | 146,741 | 321,963 | 1,697 jo 1,036 2,499 | 1,325 34 141 844 /1,312 68 153 
330,960 | 105,916 4,499 | 3,794 | 184,968 | 335,164 § 1,744 jo 1,014 2,532 | 3,194 47 182 1,028 | 1,134 67 160 
268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 § 1,933 jo 1,067 2,712 | 5,048 45 216 1,319 | 1,859 710 155 
265,405 | 101,528 3,916 | 3,984 | 159,313 | 303,677 J 2,019 jo 1,167 3,166 | 3,912 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 | 4,057 | 159,095 | 330,856 | 2,214 jo 1,124 3,427 | 3,754 54 175 1,310 | 1,702 81 173 
268,709 | 98,536 4,472 | 3,738 | 175,075 | 321,707 § 2,147 | 1,092 3,324 | 4,570 62 232 1,358 | 1,753 87 182 
0 
314,442 | 114,763 7,450 | 3,575 | 162,673 | 313,106 § 1,933 | 1,025 3,108 | 3,588 65 190 1,140 | 1,155 81 114 
274,448 | 65,728 5,374 | 3,565 | 171,995 | 319,177 § 2,225 | 1,192 3,217 | 4,608 44 1,456 | 1,527 86 189 
257,971 | 107,473 3,393 | 3,35 178,751 | 293,683 | 2,043 | 1,078 3,087 | 4,479 49 172 1,475 | 1,612 91 176 
262,113 | 112,176 4,016 | 2,246 | 154,421 | 290,945 § 2,473 | 1,094 3,617 | 4,391 62 179 1,375 | 1,792 92 168 
250,796 | 102,219 2,609 | 2,948 y 882 | 2,188 | 1,106 3,741 | 4,817 72 239 1,508 | 2,140 95 177 
268,170 | 96,265 2,349 | 2,965 | 214,978 | 363,292 | 2,183 | 1,093 3,214 | 5,094 47 266 1,528 | 2, 86 205 
258,709 | 87,751 2,083 } 3,053 | 187, 347,929 | 2,265 | 1,005 3,609 | 5,602 71 319 1,482 | 1,996 87 189 
257,097 | 119,266 | 2,233 | 5,278 | 201,767 | 338,900 | 2,281 | 1,176 3,217 | 5,305 82 320 1,503 | 1,892 129 187 
268,749 |111,068 | 2,811 | 5,170 | 168,719 | 300,972 | 2,161 | 1,358 3,314 | 5,071 85 323 1,474 | 2,071 97 211 
234,744 | 88,520 4,493 | 6,304 | 157,107 | 282,741 § 2,239 | 1,394 3,485 5,274 62 3x9 1,285 |1.779 80 207 
265,272 | 73,507 6,261 {¢ 2,575 | 144,1 coe 1, 830 2,908 5,375 67 195 1,394 | 1,733 75 pa 
4 244,332 | 66,690 5,512 |¢ 2,327 | 115,958 eo 1,433 7147 3,327 4,552 60 138 1,291 | 1,574 65 a 
p Apgy een pe conga @ 5,486 |t 2,169 | 135,977 ° 871 3,351 | 4,653 43 e 1,42 |1,313 15 
eh oe ee s(t 2,031 |¢ 170,000 am oat oe “ “- rie ae pe a 80 
90-375 “General trade.  Sea-borne trade only. ¢ Incl ships’ stores. ¢ Until Peb., 1923, Julian Calendar; excludes articles shown by number. —_f General trade 
matt, ¢ From 1916- fiscal year on July lst. A Including Laxembourg. 4 Excluding live stock and articles shown by number. j Excluding ‘ ot 
_— t Prva ° a few declared by number only. 1914. ¢ Since May, 1922, figures refer to “ Union Koonomique Belgo-Laxem ” 
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CAPITAL I ¢ ‘ i * 
_— —({000,000’s omitted.) j UNEMPLOYMENT, 
rs 4 ; E ; ; ercentage of persons unemployed a 
peioa. | 32 ; i : a id 5 § iy 3 | 38 mas (Bees ficial 
= Elda 4\/55| 2/88 om and U.K), “sampley- 
” < a| ™ Za Ba n in =) » | Pa as. 
End of Month. 4 joe i 7 i : 
é y 4 a 
Monthly | ¢ | 3M] 5 é * rd S/S] < 3 : : g “3 ae é i i ii 
Average. $2| § sj/al2/8)85/ 8 S| z 
fi te om a o N te fm eS 1921—June ............ 17-8 9-9 16-8 3- . 
December «..... | 16-2] 6-6] 25-2] 1.¢| ye.4| 276| 201) 
b d miftch|y 0 P ‘ 16-6) 23-4) 33.9 
16°3} wee | ane | ove | 60 | 23] 13] .. | 20] 18 | 44 | 56] 45) .., J2925—June..........00 | 11-3] 0-8) 8-1] 4-1) 10-8 
17-4) 26,992] 31 | 605) 15-0] 504) 30 | 3-1] 262] 20 | 51 | 19 | 219) 466 Decem| + | 10-7] 2-7] 19-6] 98-21 37-3] yy) es] 
19-4) 2-3) 2) 529) 55-1] 746] 33 | 7-7| 219] 16 29 | 204] 518 J1924—June ............ | 9-4) 1-0] 5-1] 10-4] 7.9] 0] 4H] 62 
19-2) 2-7) 24 | 412) 74-8] 473) 48 | 6-1) 541] 13 | 59 | 16 | 228 December ...... | 10-7] 1-5] 13-2] 8-11 39-3] ayo} yu3] 3 
29-6) 10-5} 31 | 626] 114-1] 264) 43 | 17-7| 282] 22 | 73 | 17 | 255) 649 91925—June........... - | 11-9] 1-0] 9-3] 3-5] g.6) go] 485] IOs 
30-8} 12-0) 60 | 896] 110-0) 450) 50 | 27-5] 384] 31 | 57 | 24 | 335] 676 10-4| 2-8] 31-1] 19-41 16-0] ag-9] po2) 102 
23-8) 8-6) 55 | 1,250) 80-2) 607) 29 | 4-6) 318] 23 | 8) --» | 850 —- veeee : ona -s 15-6] 18-1] §-9 PH . . 
eocese *Y| 2-6] 32-2 ° ¥ 1 
15-3} 10-2) 60 | 726] 108-0) 580] 24 | 23-2] 463 | 24 | 23 | 22 | 376) 386 J927—June............ 8-8| 1-41 18-0] €-3 7.0) abe 2:0] 7 
26-1} 7-8) 41 | 1,510) 128-3) 415) 70 | 39-4) 283 | 26 | 38 | 18 | 228] 919]... Pecember...... Be a6 $1-6/ 12-9] 14-9 28. ee Le 
speuinicaip . -6/ 13-7] 6: i . : 
32-3} 14-5] 35 | 1,072) 118-8] 492] 49 | 14-1] 318| 14 | 104 | 37 | 216) 931 Deceinber ...... 11-2] 1-9| 23-4| 16-7 us 21 15) 42 
25-8} 1-0} 27 | 1,199] 112-5] 794) 20 | 26-5] 479| 29 | 143 | 127 | 332] 859 J1929—June............ 9-8] 0-4] 10-0] 8-5] 2-6] 11-3] 731 48 
6-2) 3-9) 108 | 993) 54-9] 546] 15 | 11-7] 295] 15 | 30 | 34 | 200] 677 JULY ssreseevere + | 9-9] 0-6] 9-6] 8-6] 3-1] 10.3] gy] 
30-6} 14-8] 51 | 1,737] 34-6) 594) 33 | 24-3] 179] 32 | 47 | 25 | 139) 566 sae seeeeeees ee ae . 8-9) 3-3) 10-7 HH ee 
evesee ° a “7 9- ° " ste ‘5 
31-3} 3-3) 32 | 1,741] 73-5] 474] ... | ... | 379] 17 [394 | 4]... | 75 October......... 10-41 0-5| 10-2|10-9| 3-4] iad HH bea 
13-9} 4-8] 30 | 1,313} 163-0) 318] 47 | ... | 491] 16 | 76 | 26 | 102] 747 November ..... 11-0) 1-1) 12-5) 13-7] 5-3] 15-4] 19.4) "| 
22-4) 2-3| 49 | 3,261) 340] 711| ... | ... | 369] 8 |272 | 26 | 110) 598 December ...... 11-1] 2-4) 19-9) 20-1] 12-3] 18-91 i6-6| gale 
57-3, 2-7) 18 | 2,354) 23-5| 394] -.. | <.. | 276 | 28 | 53 | 50 | ... | 799 |!990—January......... | 12-6] 3-5] 20-2| 22 o|ri2-7/19-0| 14-3) 
i ov Ve tee 8 oe ee, eee eo February ...... SL) 2-5) 21-3) 23-5/412-0] .. [15-5] rH 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at Aprilewwveccsce 114-6 | [ee | eT | 199 | om | md 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of $1 
the U.S.A., Roumania, Switzerland and oslovakia. In the case of the Netherlands and the Number of Workers Covered by Last Returns, “ 
b ele A gy | —— De tt ame 7 ——. 6 Until end 1924, kronen. c¢ Excluding 
ry xc. way issues. f ‘“‘Rivista Bancaria.” h Issues exceeding Fis. 100,000 . J . : 
on the Dutch market including Colonia), and since Jan., 1925, foreign issues. pay don 1924, ex- PRR a ecenrenneneen 12°1) 0-6) 0-3) 4-6 10-4] oo os 0-4 W 
cluding amalgamations and conversions. Until end 1922 paper mark. 0 “‘ Sociét“ de Banque 
Suisse,” invitation for subscriptions on Swiss market inclu obligations and Loca] Govt. loans, # Ex. Irish Free State since Mar., 1923, ; 
p India, compiled by “‘ Commercial & Financial Chronicle.” & p to 1928, authorised issues, exclud- [* Workpeople in the coal-mining industry, who ceased work on account 
ing western ; since 1929 amounts sctually issued, whole territory. dispute, are not included in this figure. —_ Provisional figure, 
BANK RATES. SECURITY VALUES. 
1924. | 1925. ) 1926. | 1927. ) 1928. 1929. | 1930. ; Nether. oan 
End of |End of| End of | End of | End of | End of | End of Wetted Eaagoem. lands. | Sweden. | “jand, | Canade. | goo 
Co * ec > eo * * o . 
gieigié fig I ui “a 
BIS) E\S/ 8/2128) 5 g 5 z a\< “ Bankers’ Magazine.” Ome | Cmca! | Banque | Metal, be 
% | % | %| %| %| % | % | % | % | %| | | % | % Ordinary | Industriat | ¥ationale | ogo, 0, | Sa 
London ........ | 4/55/85) 5 | 4b] 444) 5415 | 34 |3ht Industrial} and 32 | Industrial] 3g 
Paris.n.scssseee 6|7/7|6/6|6|5 |5 | 34] 3b) 36/38] 3 | 33 365 representative securities. |“ Shares. | Shipping | MC0strial | “ Sharey | inal 
Benito ...-~-- 10 10 | 91 9.) Hg 16 17 1/7817 | 5 Shares, | Shares. fn 
ew Yor a 1921-25 = és 
Amsterdam... | 5 | 4}| 4 3 34| 34 | 34 a at 44 | 54 4 3 i] Base. Dec., 1921 = 100. 00. | Woadnal value = 100 100. ‘ 
__— s} 54}7171/7 |5 |44)/4 14 1413 3 (a) (é) (e) @ WalD) @) ‘ 
BREED wchecescee 54) 5457171717 17 17 | Sb] 5417 17 16 6b6f1925-June| 108-6 125-5 114-1 96 113 134-4 
Switzerland... | 4 4 | 34) 34] 38 | 34 | 38 | 34 1 3 + 34 | 3 Dec. | 108-8 | 132-5 | 116-5 95 131 144-6 . 
Vienna ......... {12 |13 |11 | 9 | 737 | 6 | 64) 6 74 | 7%) 6 | 6¢hig2¢-June| 110-0 | 136-5 | 118-7 91 146 176-9 | 922 lien 
Warsaw ....... 12 |12 |12 {12 |12 | 93/8 | 8 18 | 8 8117 |7 Dec. | 109-3 135-7 118-0 91 150 175-4 107-0 a) 
Tokyo ......... 8/8 Tateta WaT —_— 5.4 |5.4 |5°481927-June| 110-1 141-5 120-4 102 153 189-9 121°5 
Calcutta........ | 6 | 6 Gi 4is4 (5 17161715 171716 Dec. | 111-2 | 146-9 122-8 103 181 223-2 | 16-6 |p 
®@ Federal Reserve. + 3% as from May 3. t 2}% as from May 1. {1928-June | 112-4 152-7 125-4 111 226 243'6 170-0 3 
§4}% as from May 19. «3% asfrom May 1. 6 54% as from May 20. Dec. | 112-1 | 158-8 | 127-3 115 252 252-8 | 237°3 
+1 ten i 3 wry | W933 | is | ed | dt | BS | Bee) Bua | 
uly : 62- . . ° 
LONDON BANKERS’ CLEARING RETURNS. Aug.| 109-0 | 164-4 127-0 122 250 242-4 293-8 | me5 
(000's omitted.) Sept.| 108-9 | 165-4 | 127-3 118 241 239-3 | 315-8 4 
or on pan es tad — Nov. oe. a2 =. * = 44 29-4 - 
BOBS wencacceasunenes 14,191,275 855,648 1,389,481 16,436,404 higso-Jan’ | los-e | d4ec7 | dat? 10? aL) tee | ao. | 
GBS nccccecccocceese 32,270,373 1,546,565 2,810,654 36,627,592 Feb. 110-1 146-3 121-8 101 228 232-9 205°5 184 
pe emir scree: «oo Lereser «gaseous aosarniog © MAF. | M27 | M5-3 | 25-5 | 97 | 237 | Beso | 202 | 
G25 ..ccocveccecevees . ’ ’ , , ’ ’ ’ i . ° . ° eee i 
i canepecntigite 35346429  11660'757 2817868 39,825,054 |——Pru | 22-7 | 147°9 | 124-2 2s 24s 
i cimncnsae 36,819,682 1,758,032 2,972,827 41,550,541 | (a) Fixed interest. (4) Variable dividend. (c) Total, (d) Monthly average. (e) Average of 
| 39,311,117 1,854,190 3,039,422 44,204,729 | and lowest quotations on each Wednesday. (f) of companies with a capital of more than § 
1929 (May 22).... 15,802,075 754,007 1,220,580 17,776,662 | The composition of this class, therefore, is not invariable. (g) On 25th of month. (M) End of 
1930 (May 21) .... 15,802,627 740,991 1,209,937 17,753,555 | (#) Since Jan., 1929, 92 shares. 
U.K. IMPORTS AND EXPORTS.—{000,000's omitted.) a 
Raw Manu- xports 
Food. Materials. factures. Imports of . : — 
Sheep's Cotton | jron and Oak 
Imports. | E Im Exporte Raw | & Lambs’| Piece 
po xports ports. xpo Importa. | Exports. Wheat, Cotton Wool, 9 Steel. 
Monthly Average. £ £ £ £ £ £ Owte. Centals. Centals, | Sq. Yds. Tons, i 
WGTS ccccccccecccccccccscsvssocccecssceooses 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1:8 0:7 ©589 0-41 HH 
UGBB ...cccccccvoccccccccesvevceseccsooocese 39°35 3-0 24-8 8-5 19-1 47-3 8-0 1-2 0-9 349 0-28 Hi 
WGBS ..ccocccccrscccccccccvccvcccscsevcesces 42°5 3-7 27-1 10-9 21-4 48-3 8-4 11 0-6 345 0% HT 
hy. Seeeeerrrererrrirrerretrirreitr rr 47-6 4-7 33-4 8-9 25-0 51-5 9:9 1-3 0-6 370 0-32 te 
a Se a A 2 a 47-6 4-6 35-4 7-0 26-7 51-4 8-1 1-6 0-6 370 | Ok | 
1926 ...cccccccccccccccccecresvccccccosccees 41-9 4-2 32-7 3-9 26°3 44-9 8-1 1°5 0-7 319 os as 
BED ccuteosuispibeantesesitipentpertinientnn 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 o-x% | 
SID cusinenaieptonnbenshidipentpethieseiee 44-3 4:5 27-9 5-8 25+7 48-2 8-6 1-1 0-7 322 0% | ( 
BED castveoeginaoeentpvobeianocdnoenseines 44-7 4-6 28-3 6-6 27-9 47°8 9-3 1-3 0-7 306 0.33 (| «(C4 
1929— December ....-:s:eeesesesenenes 46°8 4-9 31-2 6-2 27:8 44-6 6°5 1-0 0-8 374 0.3 | 
et a 42-9 4-6 30-1 6-9 28-0 44-7 7:0 2-7 1-0 315 | og | 
We ae 31:3 3-7 24-0 5-8 25-8 41-2 5-6 1:2 0-8 300 | ow | 
eroocovccscosecescvcsssooseess 40-0 4-0 24-1 6-0 28-1 42-5 8-2 0-9 1:0 281 0.27 “4 
cen li cc ii 3-7 3-6 20-7 5-4 25-6 36-7 5-8 0-8 0-9 217 os 
* Yards. RAILWAY STATISTICS.—(000,000’s omitted.) ‘ 
Great Britain (9). oll 
Gross Receipts. Freight Traffic (/). anetet Germany. | Italy. | Caneda. = 
he Mer- | Cost. & Minerals @ 
Passengers.| Freizht. | onondise.® , &e. and Other | Total. @ (a) Ow Lo Oo 
£ £ Tons, Tons. Tons. Tons. Ton-Miles. | Tonnes-Km | Tonnes-Km Tonnes-Km Tor 6 ae 
4-4 5-3 4-7 1-9 3:6 10-2 704 1,202 4,695 11 | sen | OM 
4-1 8-5 4-9 15-9 4-1 24-8 1,392 1,321 5,641 105 «| Dell 
6-1 8-8 5-1 15-5 5-8 26-4 1,401 1249 | (5126 | LOH | gas 
4-8 8-7 5-1 17-2 4-8 27-2 1, 1,209 6398 | oss | 3129 : 
5-5 8-3 4-8 14-9 5-3 25-0 1,324 1,325 5,528 ty | (486s | Se 
4-6 8-3 4-7 16-1 4-8 25-6 1,352 1,282 4,715 ee 3,318 
5-2 8-4 4-8 15-7 5-6 26-1 1,392 1,335 5,603 ett 3,295 as 
7-3 9-1 5-2 16-8 5:8 27°8 1491 1,457 5,976 16S 3'860 Pett 
8-3 8-8 5-1 16-9 5-6 27-6 1,483 1,472 5,924 1/086 3,688 ane 
5-6 8-9 5-2 16-6 5-5 27-3 1,480 1,436 5,894 1,181 3,924 ct} 
4-4 9-7 5-8 18-1 6-1 30-0 1,603 1,411 6,367 1075 3000 | ie 
3-7 9-3 5-4 18-4 5-7 29-5 1,564 1,311 &708 ‘os «| «2580 
4-5 8-2 4-7 17-6 5-0 27-3 1,426 1,323 4,874 00 | aM 
3-8 9-1 5-3 18-9 5-4 29:5 1,537 1,206 4,763 1 - 
3-2 8-4 4:7 17-4 5-0 27-2 1,436 1,082 $6008 in o maleop tee 
@ Inc. livestock. + Provis'onal . £ “ keichsbahn.” Bxc. free-hauled. (6) Stete and private railways, including freight on tree-baaled. 
at least $500,000. (4) Short tons = kg. 907-18; mile = metres !,609-74.  (e) Including free-hauled. (/)E 
operating revenues of kg. 1016-05; mile = metres 1,609-34. (h) Gross tonnage. (6) Fiscal year ending June 30. Tooden, BCS 
Harding Stree 
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